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Brands: Creating Desire

TVS Motor Plans to
Launch a Portfolio
of EV Products

Company launched
first electric scooter
on Saturday priced
atz1.15lakh

aitheesvaran
@timesgroup.com

Chennai: TVS Motor is wor-
king on a strategy to develop a
portfolio of electric products,
top executives at the two-whee-
ler company said.

“There will be a phased expan-
sion,” joint managing director
Sudarshan Venu said, adding
that the company would have a
portfolio of products in the elec-
tric segment in the coming ye-
ars. On Saturday, TVS Motor un-
veiled its first electric scooter,
the iQube Electric pricedat?1.15
lakh, in Bengaluru. This comes
soonafter the launch of theelec-
tric Chetak scooter by Bajaj Au-
to. Sachin Bansal-backed Ather
— the first mover in this lane of
vehicles — is about to drive in
with s latest offering, the At-
her450x, inamarket wherecom-
petition is expected to get stiff
with the government too pus-
hing for of vehi-

EV Drive

» TVS Motor’'s iQube Electric
boasts of a max 75 km
range on full charge

» E-scooter space is hotly
contested with TVS, Bajaj,
Hero Electric and Ather
vying for a share of the pie

» According to
SMEV, over 1.26,
lakh e-scooters
were sold in
India in FY19

PITCH REPORT

HC Restraint on Balaji Wafers After PepsiCo Plea

Pav—— suit in December, alleging ™ court. “Pep- half a century back and is Force Motors Plans 3600-crore
atna.Bhushan that Balaji Wafers’ Rumbles PepsiCofiled siCo is wor- nowamongIndia’s most suc-
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The Indian unit of PepsiCo
filed a design infringement

fers, told ET that his compa-
ny would seek relief from

Virani, who started selling

commercial production by the end of the year. -p1i
homemade snacks nearly

restrained from making and
selling it and
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ture that everyone will use...,”
Venu said. “We will have to gear
up our dealerships for service,
the mechanics need to be trai-
ned; so, when we go in, we want
to go the whole hog and delight
customers.”.
ustom
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lenges for Indian _escooter
brands from Chinese players, Ve-
nusaidIndian two-wheelers were
globally competitiveas the count-
“exports over 2 million units a
year”. TVS Motor will consider
exportingthe iQube, he added.
While new launches will help
widen the market for EVs, the
successof the products depends
onfactorslikeaffordability, how

Whlle TVS is charting out its
plans for the EV market, it is
aware of the hurdles, mainly on
charging infrastructure. “You
have to get somebody to instal
the chargersathome ... hopeful-
1y, Bescom (the power distribu-
tor in Bengaluru) will come up
with some charging infrastruc-

cernsabout the rangeand whet-
herthebuyer cangetareturnon
investment in, say, three years,
Delotte India partner and auto-
motive leader Rajeev Singh sa-
id. The iQube will be initially av-
ailable in Bengaluru and Venu
is targeting to launch it in 3-4
more cities through the next fi-
scal year.

Honda Gears Up for
Launch of E-scooters

Set to shipina model
from Chinatostart
feasibility studies

specifying the model it was loo-
Kingtotestlocally

Honda recently unveiled the V-
GO —alithium electric scooter
—attheautoshow in Shanghai.

HMSI plans to understand In-
dian customer requirements, in
terms of vehicle performanice

andi

.com

New Delhi: Major two-wheeler
manufacturers are foraying in-
to the electric vehicles space, ey-
eingitsmassive potential inaco-
untry that sells nearly 20 million
two-wheelers each year.
Japanese auto maker Honda is
gearing upfora possible launch
of electric scooters and is set to
ship inamodel from China soon
tostart feasibility studies.
Earlier this month, Bajaj Auto
launched its much-awaited elec-
tric scooter Chetak, priced at T1-
L15lakhin Puneand Bengaluru.
“As far as electric vehicles are
concerned, shortly we will be
starting our feasibility survey
by getting our existing scooter
from China,” said Yadvinder
Singh Guleria, senior vice-pre-
sident (marketing and sales) at
Honda Motorcycle & Scooter In-
dia (HMSI). “It may take a year
or so to complete the feasibility
study” Guleria said, without

ucture, through the
feasibility study ‘Al these
things will beevaluated in thefe-
asibility survey. And, based on
the results, we will be announ-
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cing our next direction on EV.”
Guleria said. Market leader He-
ro MotoCorp, too, is developing
electric two-wheelers, which is
expected to hit the market soon.
“We were one of the first mo-
vers in the EV space when we in-
vested in Bengaluru-
Y based Ather Energy
We also have a strong
internal EVandalter-
nate mobility program that is
being worked upon at CIT ((’ent
re of Innovation &
and HTCG (Hero Tech Centre
‘GmbH, Germany). We are keen-
ly tracking the market and will
launch suitable Droﬂucts at an
appropriate time,” Rajat Bhar-
gava, head of strategy, perfor-
mance transformation and glo-
bal business at Hero MotoCorp
recently told ET.
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Fired Walmart India
Staff Write to H()

On The Aisle

TS it bought
entered  [ATHH
(I partner's
2007 50% stake
fter pa
nering with
harti
Group in
wholesale
business

Sagar.Malviya
@timesgroup.com

Mumbai: More than three do-
zen Walmart India executives
who were recently laid off have
written a letter to the US retai-
ler’s headquarters in Bentonvil
le, terming the layoffs unfair
and unrelated to performance.
ET reported on January 13 that
nearly 100 employees at its local
unit were terminated, with the
American retailer saying the
next day that 56 staff members
had beenasked to leave.

“We have written to them indi-

vidually as well as a group be-

© Walmart's
store

expansion was
e

Itterminated franchise ot on hold
and supply agreements
related to Bhart’s retail
business in 2013

betvieen 2012
and early
2015 amid an
internal probe
Walmart

acquired
Flipkart for

$16 billion in
2018

pany has built a strong compli-
ance and ethics programme in
line with its cultureof integrity.

“We take all allegations serio-

as amended (‘2009 SEBI ICDR Regulations’). The lssue is being made through the Book Buiding Process in compliance with 730fthe RHP.
Regula
b e ; LISTING: The Eq ur Comp: ‘inprincipe’ tr
o Qualifed Instiutional Buyers (OIES ) (QUB Portion’). Further, 5% of the QI8 Category shall be available for alocation on a e - 11 2018, respecivel. For the
the Issue Price. Further,notmore than 15%
10%of the Net 2013
ubjecttovaliddocuments which shall be available for inspection from the date of fling of this Red Herring Prospectus with the RoC, until the
Bids being received at or above the Issue Prce. Further, upto 1,800,000 Equity Shares shal be avaiable for alocation on a BidIssue Closing Date, see” X
r Allpotentil - DISCLAIMER CLAUSE OF (“SEBI"): the
(ASBA"), offer the Issue or The
nd the UPI D ifapplicable, their in Jauseof SEBI
s, Fordelais, see’ on page 344 ofthe RHP. DISCLAIMER CLAUSE OF BSE . “

BSE Limited should notin any way be deemed o

Form. The DP ID, PAN and

th the DP ID, PAN, Client ID

, otherwise, the Bid

m
avallable in s liable Limited nor does it certfy the correctness or completeness of any of the contents of the Red Herring Pmspeclus The investor s
s act pe
DISCLAIMER CL y
the Issue, any o

of the ilable on the records of . These Demographic Details may be used, among  of the contents of the Offer Document. The investors are advised to refer to page 328 of the RHP for the full text of the Disclaimer
;1::"1\.’?5,' dvised to upd: h heir De hic Detai iablo i the records of the ool oo
idders/Applicants are advised to update any changest 0 eir emagrap ic Detals s avallble in th records of the ' e dearen of oud
Depository Partcipant Yecords. Any delay updatethe Demographic Details CENERAL RISKS: nvesiments n equiy and equiy risk and investor not invest any
wouldbeat the Bidders/Applcants soerisk.

JECTS: Forinformation on _Carefuly before taking an investment decision in tis Issue. For taking an investment decision, investors must rely on their own

CONTENTS OF

 onpage examination of our Company and this Issue, including th risks involved. The Equiy Sheres ofered i tis Issue have ot been
Clause IIl of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a material - fecommended or approved by the Securities and Exchange Board of India (*SEBI), nor does SEBI guarantee the accuracy or
document for inspecton in elaton o the Issue. For further detal, see *Meteral Contracts and Documents for Inspection” on page - adequacy of the contents o i o to*Risk Factors’ on page 14 f
4220fthe RHP. the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE ‘COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms.S. Snznmuga Priya

MFINTECH | mum
m Ehavan, Doorvaninagar, Bengaluru 560 016,

KFin Technologies Private Limited Karnataka, India

(Formerly known as Karvy Fintech Pm/als Limited) | Tel; +91 80 2561 7486; Fax: +91 80 2561 7525

Selenium Tower B, PlotNo - 31 & E-mal: cosecy_crp@ititd.coin

Financial District,

/23 BOBCAPS KARVYIIED B82 2 ca= =]
BOB Capital Markets Limited Karvy Investor Services Limited
1704, B Wing, 17th Floor, Parinee Crescenzo, Plot No. 31, 8th Floor, Karvy Millenium,
Plot No.C- 38/39, G Block, Nanakramguda Financial District,
Bandra Kurla Complex, Bandra East, Gachibowli, Hyderabad 500 032

PNB Investment Services Limited

PNB Pragati Tower, 2nd Floor, C9, G Block,
Banca Kurla Complex, Bandra (Eas),
Mumbai 400051 Maharashira, nda

uslyand will revie

dingly We are committed to gro-
wing in India, doing so in comp-
liance with all applicable aws
andinaway that

Hyderabad, Rangaredd, 500 032 Telangana, India | "VeDSHe: Bchindia,com
Fax: 91 222659 2687 Tel: 491 40 6716 2222, Fax: +01 40 2343 1851
ExmalL i po@pnbis.com E-mail: . fpo@kfintech.com

Investor grevance e-mail Investor

; Maharashira, India Telangana, India

Tol: 491 22 6138 9300, Fax: +91 22 6671 8535 | Tol: +91 40 23428774
E-mail: i fpo@bobcaps. in Fax: +9140 2337 4714
Investor grievance e-mai: cmg@karvy com

Tel: +9122 2653 2745 —_
Investors can_contact the Company Secretary and
Compliance Oficer, the BRLMs or the Register to the
Issue orthe respective SCSBs in case of any pre-Issue or

sociates, local businesses and
the communities where we ope-
rate,” a Walmart spokesperson
said. The downsizing came as
part of alarger strategy to shut
the Mumbai fulfilment centre,
its largest warehouse, halt new-
store expansion in India and
merge its wholesale back-end
operations with Flipkart over

einward ris@Kfintech com

Website: wiw Kfintech.com

Contact Person: M. Murali Krishna
itration No.

post-Issue related problems, such as non- receipt of
AlotmentAdvice, noncreditof Alltted Equity Shares i the
respective beneficiary account, or nor-eceipt of refund
orders and non receiptofunds by el

Website: wiwbobcaps.in Website:
Contact Person: Nivedika Chavan Contact Person: P. Balra/ Bhavin Vakil
SEBI Registration No.: SEBI Registration No.:

Contact Person: Abishek Gaurl Vinay Rene
istrat INM000116

AVAILABILITY OF RHP:Investrsaro a1 1fr ot RAP and he i Falrs beiing on page 14 fhe RHP bfcr apling i e sue. A copy of the RHP i vaaleonte e o e SEBI a vansbigon e webstes of e BRLIS i

SALABLITY OF B0 CLM APPLICATION FoRM: B¢ cu Appcston Form o o bised rm e Raglsise] O of Compery. MLt o 491 802501 TAGE: Fax: 401 80 2551 4400 BALIU: BOB ot arkotsLiitd, Tk 13122 smgaon
Fax:+9122 6671 8535; Karvy Investor Services Limited, Tel: #01 40 23428774, Fax. +9140 23374714 and PNB Investment Services Limited, Tel:+9122 2653 2745, Fax. + d, e
22,6612 1268, Fax: +91 22 6612 1299 and Prabhudas Lilladnher Private Limited, Tel: +91 22 6632 2222, Fax. +91 22 6632 2229 and at selected locations of Sub- Synmca«e Members (asgiven beow) Regislered Brokers, SCSBs, Desinated RTA ocannnsand
Designated CDP Locationsfor

websites ofthe Stock Exchanges and SEBI.

cause the company went ahead thenext few months. SUB-SYNDICATE MEMBERS: Anand Rathi, Axis Capital Limited, imited, imited, imited, Eurekh: k & Share Brokers Limited, HDFC imited, imited, ICI imited,
with the firing process even af-  The world’s largest retailer ac- \DE\Capwa\ Markets & Securities Limited, IIFL Securities Limited, imited, Keynote Capital Limited, imited, LKP Securities Limited, ana\c imited, Prabhudas Li imited,
ter an assurance in December quired Flipkart for $16 billion in &Stock Brokers Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Shavekhanl\m\ted‘ imited, TradeBulls imited, Zerodha Capital Private Limited.
thatthere willnotbeanylayoffs. 2018 to gain access to India's BANKER(S) TO THE ISSUE: ICICI Bank Limited.
Some ha even threatened tobe  $670billin reail markt. lis PUBL imited.
centreal es- business invol-
tate deals where due process ves seumg to small neig
wasnotfollowed,”said threefor-  hood stores, hotels and catering o For ITl Limited
N n behalf of the Board of Dvreclars
mer howerepartof ~firmsina mat. Pocs:Bengalu o
the communication. Walmart entered India in 2007
“The US retailer has respon- afterpartneringwith the Bharti Dot Januery 25,2020 Compery Secretary & Complance Ofer
ded toour mail andateam from  Group in the wholesale busi- ML P
the US compliance and ethics ness. Soon, itboughtoutits part- imited, Karvy Inveslor Senvices Limited and
department could visit India to  ner’s 50% stake and PNB ited respectively “Risk Factors" on
do a thorough investigation,” franchise and supply agree- page 14ofthoRHP. e e Unied St
theyadded. Respondingtoaque- ments related to Bharti’s retail 19330r
1y by ET, Walmart said thecom- ~ business in 2013. pibondiont P




